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Changes in Corporate Directors of Subsidiary

Ichigo Group Holdings Co., Ltd. (“Ichigo”) approved the following changes to corporate

directors of Fund Creation REIT Advisers Co., Ltd. (“FCRA”), at today’s shareholder and

Board of Directors meetings.

1. Objective of Changes

As stated in “Acquisition of Fund Creation REIT Advisers Co., Ltd.” dated August 8, 2011,

Ichigo Group has acquired all shares of FCRA, making it a 100% subsidiary of Ichigo. FCRA

is scheduled to merge on November 1, 2011 with Ichigo REIT Management Co., Ltd. (“IRM”),

a wholly-owned J-REIT asset management subsidiary of Ichigo. This change of corporate

directors is for the purpose of smooth integration of FCRA and IRM.

2. New Management Structure of FCRA (effective August 15, 2011)

Masaya Hiruta President & Representative Director

Minoru Ishihara Director (Administration)

Wataru Orii External Director

Yonezo Fukuoka Corporate Auditor

Minoru Ishihara and Wataru Orii are also Statutory Executive Officers of Ichigo and Directors

of IRM. From now until the merger on November 1, 2011, Ichigo, FCRA, and IRM will take

measures to avoid conflicts of interest, such as controlling the communication of information

concerning FC Residential Investment Corporation and Ichigo Real Estate Investment

Corporation.


