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Controlling Shareholder Information 

1. Controlling Shareholder Overview 

(as of February 28, 2026) 

Name Relationship 

Percentage of Total Voting Rights Stock 
Exchange 

Listing 
Directly 

Held 
Indirectly 

Held Total 

Ichigo Trust Pte. Ltd. Controlling 
Shareholder 56.00 – 56.00 N/A 

2. Ichigo’s Relationship to Ichigo Trust Pte. Ltd. 

(a) Details of Ichigo Trust Pte. Ltd. and Relationship Between Ichigo and Ichigo Trust 
Pte. Ltd.  

Ichigo Trust Pte. Ltd. is the largest shareholder of Ichigo and holds 56.00% of Ichigo’s 
voting rights. It is a wholly-owned subsidiary of Ichigo Trust, an overseas-domiciled 
investment unit trust. 

Ichigo Asset Management International, Pte. Ltd. (“Ichigo Asset International”) is the 
investment manager for both Ichigo Trust Pte. Ltd. and Ichigo Trust. Ichigo Asset 
International receives investment advice from Ichigo Asset Management, whose CEO is 
Scott Callon, the Chairman of Ichigo. Scott Callon is not involved in the management of 
Ichigo Asset International or any of its transactions in Ichigo shares.  

Ichigo Asset International fully complies with all Japanese laws and regulations, and 
has in place internal compliance rules and an information control system that suspend 
all trading activity in Ichigo should Ichigo Asset International come into possession of 
material, non-public information (MNPI) with respect to Ichigo.  

(b) Independence from Ichigo Trust Pte. Ltd. 
Ichigo Trust Pte. Ltd. and Ichigo Trust hold no special rights regarding Ichigo’s 
business activities. Ichigo operates with an independent decision-making process, 
making its own business decisions. 
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3. Ichigo Transactions with Ichigo Trust Pte. Ltd. 
N/A 

4. Protection of Minority Shareholders  
In the event of any transactions with Ichigo Trust Pte. Ltd. or Ichigo Trust, Ichigo takes 
special care to protect the interests of minority shareholders and has in place appropriate 
procedures to that effect, including the due diligence of all transactions by Ichigo’s 
Compliance Department, Internal Audit Department, Audit Committee, Board of 
Directors (of which the majority are Independent Directors), and external legal counsel.  


